
School of Economic Sciences 
College of Agricultural, Human, and Natural Resource 

Sciences 
Washington State University 

Work supported by the Washington Grain Commission 

Randy Fortenbery 

Farm Bill Update and Wheat 
Market Outlook 



Work supported by the Washington Grain Commission 





Work supported by the Washington Grain Commission 



Work supported by the Washington Grain Commission 

36.0  

38.0  

40.0  

42.0  

44.0  

46.0  

48.0  

2018/19 2019/20 2020/21 2021/22 2022/23 2023/24 2024/25 2025/26 2026/27 2027/28 2028/29 2029/30 

m
ill

io
n 

ac
re

s 
U.S. Wheat Acres 

Planted Acres Harvested Acres 



Work supported by the Washington Grain Commission 



Work supported by the Washington Grain Commission 

Source: World Outlook Board, USDA 
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Source:  USDA Economic Research Service 
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Conclusions 
• Current export activity suggests USDA may have a 

better handle on marketing year exports this year 
compared to the last few. 

• World wheat carryout will likely return to year-over 
year increases, and this puts pressure on domestic 
prices. 

• Despite that, current market sentiment seems to 
suggest the USDA’s current marketing year price 
may be too pessimistic. 

• None-the-less most wheat producers in Washington 
will probably elect PLC for the first two years of the 
2019 Farm Bill program.. 
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